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2 THE SMART INVESTOR 

Vaccine hopes lift 
Firms hit hardest by 
restrictions made most 
gains, with airlines 
trading 30% higher 

RITA NAZARETH & VILDANA HAJRIC 
9 November 

tocks surged around the world and 
S bonds tumbled after a large-scale 

coronavirus vaccine study deliv- 
ered the most-promising results in the 
battle against the worst pandemic in a 
century. 

Equities came off session highs after 
Mayor Bill de Blasio said New York City 
is coming “dangerously close” to asecond 
wave of the coronavirus. 

Still, more than 85 per cent of S&P 500 
companies climbed on Monday as the 
gauge jumped to a record on news that 
the Covid-19 shot being developed by 
Pfizer and BioNTech prevented more 
than 90 per cent of infections. 

The S&P 500 and the Dow hit record 
highs on Monday as the first successful 
late-stage clinical trial of a Covid-19 vac- 
cine sparked hopes of the economy 
emerging from a pandemic-driven crisis. 

The blue-chip Dow surged as much as 
5.7 per cent, also getting a boost from Joe 
Biden clinching a tightly-fought pres- 
idential election. 

The companies hit hardest by months 
of travel bans and lockdowns soared, with 
Boeing Co up 12.6 per cent and airlines 

Coronavirls 
Vaccine 

wml - 10 doses 

“ettion only 

and cruise line operators all trading 20 
per cent to 30 per cent higher. 

Shares that have been hit hard by the 
economic toll of lockdowns such as small 
caps, travel stocks and movie theaters 
soared, with Carnival and Cinemark 
Holdings surging more than 35 per cent. 

Stay-at-home companies Zoom Video 
Communications and Peloton Interactive 
plunged at least 16 per cent on hopes that 
a return to normal is on the horizon. 
Online giant Amazon.com retreated. 

A credit derivatives index that meas- 
ures the perceived risk of high yield 
dropped by the most in seven months, 
with junk-rated companies hitting the 
market in droves to take advantage of a 

plunge in borrowing costs. Oil soared, 
while gold, the Japanese yen and the 
Swiss franc slumped. 

Investors pulled out of haven assets 
and poured cash into markets that are 
closely tied to economic growth, with a 
gauge of global stocks also hitting a 
record high. President-elect Joe Biden 
on Monday announced a new coronavi- 
rus task force as his transition team seeks 
to fulfill a campaign promise to develop 
a dramatically different approach than 
President Donald Trump’s to contain the 
pandemic. The top infectious disease 
expert in the US Anthony Fauci said the 
vaccine being developed by Pfizer will 
have a “major impact” on everything we 
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do with regards to the coronavirus going 
forward. 

“The bull market has a ton of ammu- 
nition to keep going,” said Chris Larkin, 
MD of trading at E*Trade Financial. 
“With more certainty around the elec- 
tion, a strong quarter of earnings across 
many sectors, and extremely positive 
news on the vaccine front, there is little 
to hold us back.” 

Elsewhere, the Australian dollar-yen 
cross — acommonly watched risk barom- 
eter — surged by most since June. The 
Turkish lira soared after the weekend res- 
ignation of the country’s economy czar 
and the dismissal of the central bank 

chief. BLOOMBERG 

  

Oilclimbs as Biden’s win trigger 
ALEX LONGLEY 

9 November 

Oil advanced to trade near $38 a barrel in 
New York as US President-elect Joe Biden 
prepared to transition to the White 
House, sparking a buoyant mood across 
markets. 

Futures rose 2.5 per cent, following 
equity markets higher as more certainty 
emerged from the outcome of the vote. 
Biden declared victory and began prepa- 
rations to navigate America’s pandemic- 
hit economy out of crisis, with potential 
shifts coming on a range of policies from 
fiscal stimulus to Iranian sanctions. 

“Predictability and stimulus is what 
markets are rejoicing about,” said Bjarne 
Schieldrop, chief commodities analyst at 
SEB AB. 

The optimism came despite a 
renewed expansion in Libyan supply. 

n 

Production topped 1 million barrels a day 
over the weekend, compounding the 
headache for Opec and its allies as they 
prepare to meet at the end of the month 
to discuss output policy. 
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Though crude has started the week on 
a positive footing, the demand backdrop 
remains uneven. On the one hand, spec- 
ulators are continuing to boost bearish 
bets as the virus hammers consumption 

s broader market rally 
in Europe. On the other, volumes of crude 
stored at sea are diminishing and Asian 
demand appears robust. When Opec+ 
meets, it must reconcile the differing out- 
looks to balance the market. 

While headline prices have remained 
near $40 in recent weeks, Asian markets 
are showing tentative signs of strength- 
ening and the structure of the Dubai mar- 
ket — the benchmark for West Asian 
crude — has firmed, according to ICE 
Futures Europe data. That shows con- 
cerns over a glut in the region are easing. 

Among positive indications from 
China, a senior executive at the country’s 
biggest refiner said the nation’s oil 
imports are on course to rise 10 per cent 
this year. At the same time, Chinese 
motor sales continued to recover last 
month, with cars, SUVs and multiple- 
purpose vehicles rising 8 per cent from a 
year ago. BLOOMBERG 
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Try flexi-caps 
a go-anywhe 

SANJAY KUMAR SINGH 

The Securities and Exchange Board of 
India (Sebi) has made a couple of 

changes through two circulars dated 
November 6. It has introduced a new 
equity fund category called flexi-cap. 
It has also made it mandatory for all 
categories of open-ended debt 
schemes barring a few — overnight, 
liquid, gilt, and gilt with constant 
duration — to hold a minimum 10 per 
cent of their net assets in liquid instru- 
ments. 

New flexi-cap category 

The flexi-cap category needs to fulfil 
only one regulatory requirement — a 
minimum of 65 per cent of its assets 
must be in equities. Most of the cur- 
rent multi-cap funds may find it dif- 
ficult to stay in this category as taking 
a 25 per cent exposure to mid-caps 
and another 25 per cent to small-caps 
(as they are required to do by January 
2021) will make them riskier. Most are 

likely to migrate to flexi-cap. “If your 
multi-cap fund moves to the flexi-cap 
category, stay put because its risk- 
return profile will remain unchanged 
and it is likely to be managed in the 
same manner as earlier,” says Vidya 
Bala, cofounder, 
Primeinvestor.in. If a new 
fund is launched in this cat- 
egory, avoid it. Bala suggests 
that investors should wait 
until it becomes clear 
whether the new fund will 
have a large-cap or a mid- 
and small-cap orientation. 

A flexi-cap fund can be 
part of your core portfolio. 
“The fund manager has the 
maximum flexibility here. If val- 
uations of mid-caps and small-caps 
become expensive, he can shift to 
large-caps, and vice versa,” says Arun 
Kumar, head of research, 

MONEY 

if you want 
re fund 

Adopt a wait-and-watch stance vis-a-vis 
the multi-cap category 

Fundsindia.com. He adds that this 
category is well suited for people who 
do not want to take a view on market 
cap and want to leave this to the fund 
manager’s discretion. 

The multi-cap category is for inves- 
tors who believe that all three cate- 
gories — large-, mid- and small-cap 
stocks — will perform over the long 
term. Before investing in one, 
however, make sure you have the risk 
appetite. “These funds are for aggres- 
sive investors only,” says Bala. Adds 
Kumar: “We have never seen funds 
operate with the kind of allocation 
prescribed for multi-cap funds, so it 
may be better to wait and see how they 
perform.” These funds could find 
themselves on a sticky wicket when 
mid- and small-cap valuations turn 
exorbitant. 

10% allocation to liquid assets 

Debt funds must now have at least 10 
per cent exposure to liquid assets like 
cash, government securities, T-bills, 
and repo on government securities. A 
higher liquidity buffer will make these 
funds more resilient. “They will be 
better placed to deal with sudden 
changes in the market environment 
and handle redemption pressures,” 

says Mahendra Jajoo, head 

Le 

  
of fixed income, Mirae Asset 

Global Investments. 

The fear that this step 
may dampen returns of debt 
funds are unfounded. “Most 

funds already hold a part of 
their portfolio in liquid 
instruments. The impact on 
returns may not be more 
than 5-10 basis points,” says 
Kumar. The move will pro- 

vide an additional layer of safety. Bala 
warns that while the new provision 
will help funds deal with normal levels 
of redemption, it may not suffice in 
situations of extreme panic. 
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WIDE DIVERGENCE IN RETURNS WITHIN THE CATEGORY 

  

  

  

  

Multi-cap category returns versus the index (%) 

1 Year 3 Years 5 Years 7 year 10 year 

Maximum 22.4 12.7 13.9 18.9 11.8 

Average 2.9 2.1 8.4 13.1 8.7 

Minimum -12.6 -3.6 2.9 8.0 5.2 

Nifty 500 TRI 43 3.9 9.9 12.4 8.0   
Source: mutualfundindia.com       

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                            
  

                  
  

  

  

    

  

  

  

  

    

    
  

  
  

    

    
  

  

          
  

  

  

  

  

  

  

        
              

igvsSh 9TOUCHWOOD ENTERTAINMENT LIMITED ADHUNIK INDUSTRIES LIMITED ZS, emami limited MRF LIMITED 
07 Regd. Off.: Plot No. 645 Near E.P.T Block, Sarojini Nagar, New Delhi -110023 GIN : L27100WB1979PLC032200 | E-mail: investorsall@adhunikgroup.co.in “IN: L6993WB1989PL.C036030 Ae ert Le RTA e es ren me ne : ae 7 iim ha at ry eee Ad hurnite | 14, N.S, ROAD, 2ND FLOOR, KOLKATA 700 001 | Tel: 91 33 22494355; Fax: 91 33 22428561 | Website ; www.achunikindusties.com Fegd. Oftber Ear Tenor BS Anondepu CIN:L25111TN1960PLC004306 

A pathetic A ech EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020, hthencpt br? ee; Bypass, Kolkata - 760 107 Regd. Off: No. 114, Greams Road, Chennai 600006 
Extract of Statement of Unaudited Financial Results for the Quarter/Half Year Ended 30" September, 2020 . Eee re Tel.044-28292777, Fax: 91-44-28295087 

, S|. | PARTICULARS Quarter Ended Six Months Ended Year Ended NOTICE Email:mrfshare@mrfmail.com 
{Amount in Rs.) No, 30/09/2020 30/06/2020] 30/09/2019 | 30/09/2020 | 30/09/2019] 31/03/2020|] | Dear Shareholders, Website: wew.mrftyres.com 

Ss. Particulars Quarter Ended Sixmonth ended| Year Ended Unaudited | Unaudited | Unaudited | Unaudited | Unaudited] Audited Notice is hereby given that in accordance with| | NOTICE is hereby given that the Board 

No, teu 30 September’ 20} 30 September’ 19 | 30 September’ 20] 31 Mar' 20 { | Total Income from operations (net) 10,175.96 | 7,255.59 | 11,461.90 | 17,431.55 | 27,356.70 | 50,192.81 the resolution passed by {ne Board of of Directors at their meeting held on 

1_| Total Income from Operation 6,042,968.80 | 51,710,079.55 |  8,289,608.80 | 208,088,800.55 2) Ppoeptotal andlor Exteselnan tang) 24470 | 448] 13.04 | 298.88 | 382.05) 131.93 |] OTS etn June 2020 for voluntary delsing of| | 6". November, 2020 has fixed 
- 7 p nary Equity Shares of the Company from the| | 19" November, 2020 as the Record 2 | Net Profit before Tax (Before Exception Item)|  ~4,652,522.77 1,932,441.03 | -13,267,214.57 | 25,792,980.71 3] Net Profit / (Loss) for the period before Tax 244.70 54.18 13.04 | 298.88 | 30205 | 131.93 Calcutta Stock Exchange Lid, the Company! | Date for the purpose of payment of 

3 _| Net Profit before Tax (After Exception Item) | -4,052,522.77 | 1,932,441.03 | -13,267,214.57 | _25,792,980.71 (after Exceptional and/or Extraordinary items) has filed the application for the same. Interim Dividend of Rs.3/- per equity 
4_|_Net Profit after Tax (After Exception Item) ~4,652,522.77 126,454.08 | -13,267,214.57 | 17,643,530.40 4 | Net Profit (Loss) for the period affer Tax 163.89 | 4.54 14.93 | 19843 | 278.77 | 100.82 |] |The Equity Shares of the Company are listed| | Shore declared for the financial 

i i (after Exceptional and/or Extraordinary items) inthe National Stock Exchange of India Itd and] | Share Ceclared tor ine rinancial year 
5 | Total Comprehensive Income forthe period |  ~4,652,522.77 126,454.08 | -13,267,214.57 | 16,302,778.08 5 | Total Comprehensive Income for the period 164.39 34,38 14.51 198.77 | 27252 | 104.36 || |the Bombay Stock Exchange Lid. There is no| | ending 31* March, 2021. 

(Comprising Profit/Loss and Other [Comprising of Profit / (Loss) for the period (after tax) trading activities at the CSE, hence there will For MRF LIMITED 

Comprehensive Income (after tax) and Other Comprehensive Income (afer tax) shareholders from such delisting from CSE. nV - - 6 | Equity Share Capital (Face Value of €10/- each) 4,676.38 | 4,676.38 | 4,676.38 | 4,676.38 | 4,676.38 | 4,676.38 are ° . 9 " $.DHANVANTH KUMAR 6 | Equity Share Capital 101,812,450.00 | 101,812,450.00 | 101,812,450.00 | 101,812,450.00 7 | Reserves (Excluding Revaluation Reserve) : : : : ~ | 677097 {J | Thisis for your information. C S 
(Face Value of Rs. 10/- each) 8 | Eami 4 i F a For Emami Limited ompany Secretary : ‘amings Per Share (of %10/- each) (*Not annualised 036 0.07 0.03 043 0.58 02 ‘AK. Joshi Place: Chennai 

7 | Reserves (Excluding Revaluation Reserve) 7,718,695.18 16,082,662.65 7,718,695.18 20,985,909.75 (a) Basic *0. 0 *0 “0. *0. 5 Place : Kolkata any t . 
8 | Earning per Share {b) Diluted 0.36 “0.07 *0.03 *0.43 *0.58 0.22 Date : 09.11.2020 Come soot "| | Date : 09" November, 2020 

Basic -0.46 0.01 -1.30 1.60 Notes : 
i i 7 ~ 1) The above is an extract of the detailed format of Unaudited Financial Results for the quarter and half year ended September 30, 2020 filed 

Re-instated Basic 0.46 0.01 1.30 1.60 whe Stock Exchanses under Regulation 39 of tre Seal (sing Obigatons and Disdosure Requirements) Regulations, 2015. The fl 
Diluted 0.46 0.01 -1.30 1.60 format of the Unaudited Financial Results for the quarter and half year ended September 30, 2020 are available on the website of Stock 
Re-instated Diluted -0.46 0.01 -1.30 1.60 Exchange(s) at (www.bseindia.com, www.nseindia.com and www.cse-india.com) and also on the website of the Company at 

adhunikindustries.com. FORM B 

Note: ; ; a ; ; 2) The Company does not have any Exceptional & Extraordinary items to reportin the above periods. _ PUBLIC ANNOUNCEMENT ; 
1 The aboveis an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 3) Figures have been regrouped and rearranged, wherever considered necessary. By Order of the Board (Regulation 12 of the insolvency and Bankruptcy Board of india 

33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial y 8d iT Alok Sh en 4 (Liquidation Process) Regulations, 2016) 
Results are available on the websites of the Stock Exchange(s) and the listed entity. (www.touchwood.in). Place : Kolkata Chairman FOR THE ATTENTION OF THE STAKEHOLDERS OF 

2 Previous periods figures have been regrouped/rearranged/reclassified wherever considered necessary. Date : 09.11.2020 DIN : 08432440 PM lhe): My nen) 
For Touchwood Entertainment inner SI.No PARTICULARS DETAILS 

. . Manjit Si h 1__|Name of Corporate Debtor Bhatia Global Trading Limited 
Place : New Delhi oo anjit oing! 2 Date of incorporation of corporate | 28th August, 1991 
Date : 09.11.2020 (Managing Director) DIN : 00996149 debtor 

3 | Authority under which corporate Registrar of Companies, Gwalior, India, under the 
debtor is incorporated/registered__| Companies Act, 1956 

. . 4 Corporate identity number /Timited 
Regd. Office : 252, Mettupalayam Road, Coimbatore — 641 043 iabilty identity vm ot somone U80200MP1991PLC006626 

= Phone : 0422-2435555, E-mail:shares@shivatex.co.in debtor 
@ | Vardhman VARDHMAN SPECIAL STEELS LIMITED Website: www.shivatex.in CIN: L65921TZ1980PLC000945 5 [Adress ofthe reistred of and BOC Hous, 0, Manoramagan,Navatan Bagh 
Ww Datiering Excelence: See 1° Regd. Office : Vardhman Premises, Chandigarh Road, Ludhiana-141010 EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE 6 Date of losure of Insol EB CIN: L27100PB2010PLC033930, PAN: AADCV4812B QUARTER/HALF YEAR ENDED 30.09.2020 Recotion Proce  y —_| T8tt November, 2017 

Website: www.vardhmansteel.com, E-mail: secretarial.lud@vardhman.com (Rs.in lakhs Except earnings per share data) 7 Liquidation commencement date of | 22nd October, 2020 
7 7 5 corporate debtor (Order received on 09th November, 2020) | 

Statement of Unaudited Financial Results for quarter and half year ended 30 September 2020 I Quarter Ended Half Year Ended 8 [Name and registration number of the Name Prawincharan Prafulcharan Dwary 
(Rs. in lakhs) No Particulars 30.09.2020 | 30.09.2019} 30.09.2020] 30.09.2019 insolvency professional acting as | Reg No- IBBI/IPA-002/IP-N00331/2017-2018/10937| 

Sr._| Particulars Quarter Ended HalfYearEnded | Year Ended (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) 9 [Address and e-mail of the liquidator, |Reg. Add — 407, Akchfiat Tower, Pakwan Cross 
No. 30.09,2020 | 30.08.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020 1] Total Income from operations 8,351.98 | 9,584.63 | 13,504.94] 18,060.02 as registered with the Board Road, $.G. Highway, Bodakdev,Ahmadabad, 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) - TOT RASS Sad STO ES TSSTTOR Eula S600 5. ral watyorawin Gamat com 

1 | Total income from Operations _| 25,267.46| 6,963.15 | 21,719.20 | 32,230.61 | 45,862.74 | 85,559.85 2 | Net Profit(Loss) for the period before Tax, correspondence wit the iqudator | Navrangpura, Ahmadabad, Gujarat-260014 
2 | Net Profit /(Loss) forthe period | 1,506.30|(1,951.12)| (489.74)| (444.82)| (308.99)| (231.64) Exceptional and/or Extraordinary items 289.56 82.58 | 384.92 | __ 143.70 Email — liquidation. bhatia@gmail.com 

before Tax 3] Net Profit/(Loss) for the period before Tax TT [Last date for submission of claims [Ogth December, 2020 
- ‘ : : Notice is hereby given that the National Company Law Tribunal, Indore Bench at Anmedabad Court 1 

3 Net Prof / (Loss) for the period 894.01 |(1,277.59)| (316.42) (383.58)| (202.60)| 333.99 7 (afer =e antler exraornay items) 289.56 82.58 384.92 143.70 has ordered the commencement of liquidation of the Bhatia Global Trading Limited on 22nd October, 

after tax et Fromv(LOss) for tne period aiter tax 2020 (Order received on 09th November, 2020). 

4 | Total Comprehensive Income for 868.99 |(1,302.61)| (321.60)| (433.62)| (212.57)| 249.87 (after Exceptional and/or Extraordinary items) 223.77 98.03 304.95 169.73 The stakeholders of Bhatia Global Trading Limited are hereby called upon tosubmit their claims with 
the peri a: proof on or before 0Sth December, 2020, to the liquidator at the address mentioned against item No. 

period [Comprising Profit / 5 | Total Comprehensive Income for the period 10 
(Loss) for the period after tax & C we P Profit! (L for th P d (after T; The financial creditors shall submit their claims with proof by electronic means only. All other 
Other Comprehensive Income] ( omprising Frot! ( Oss) or tne perio (a er ax) creditors may submitthe claims with the proof in person, by post or by electronic means. 

5 _| Paid up Equity Share Capital 4,039.45| 4,030.45| 3,576.00| 4,039.45| 3,576.00| 4,030.45 and other Comprehensive Income (after Tax) 222.79 | 100.66 | 318.36 | 172.05 J | Submission ot false or misleading proof of claims shal atractpenalies. sw: 
6 | Reserves (excluding Revaluation 37,323.56 6 | Equity Share Capital 1,296.27 | 1,296.27 | 1,296.27 | 1,296.27 Prawincharan Prafulcharan Dwary 

Reserve) as shown in the Audited 7| Earnings per Share (of Rs.10 each) Date: 09th November, 2020 Liquidator of Bhatia Global Trading Limited 
Balance Sheet of the previous year (for continuing and discontinued operations) Place: Ahmedabad Reg. No- IBB/IPA-002/P-NO0331/2017-2018/10937 

7 | Earnings Per Share (of Rs. 10/- i) Basic 1.73 0.76 2.35 1.31 

each) (for continuing and ii) Diluted 1.73 0.76 2.35 1.31 
discontinued operations) 

(a) Basic 2.21 (3.16) (0.88) (0.95) (0.57) 0.89 Notes : 
(b) Diluted 2.21 (3.16)| _(0.88)| _(0.95)|_(0.57) 0.89 1) The aboveis an extract of the detailed format of the Un-Audited Financial Results for the Quarter/Half                     

Note: 

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of 

the detailed Quarterly & Half Yearly Financial Results are available on the websites of the Stock Exchanges i.e. 

www.bseindia.com and www.nseindia.com and also on website of the Company i.e. www.vardhman.com / 

www.vardhmansteel.com. 

year ended 30.09.2020 filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations 
And Disclosures Requirements) Regulations, 2015. The full format of the quarterly financial results 

are available on the Stock Exchanges websites www.bseindia.com,www.nseindia.com and 
Company's website www.shivatex.in 

For Vardhman Special Steels Limited For SHIVA TEXYARN LIMITED 
Sdi- . S K SUNDARARAMAN 

Date : 9 November, 2020 (Sachit Jain) J | Coimbatore Managing Director 
Place: Ludhiana Vice-Chairman & Managing Director 09.11.2020 DIN 00002691          



CMB 

  ear neo nowsdoshsewalniigmasl.com 
10 Bewe 2020 

  

  

     
   

    
ee, 8 cies cee few 
pera) Cer ee er ee 

@ ioe or yeree eee eet 
eegeeg aa cag at fire 
Fant ifier mans ear fer atta 
ech font yrcal ovine Gels 
fr, efihee Beer, spufen fra 
me, ueftes Ofee ont we 
Far & att par aneet & eer 

eqn Ian neg ews arm 
ermine act leper chet the 
at ore eet ee areal 
ope Ft fore nue ae 

SH Oe Ta eve et ea wee 
aoe fet, 6 ee (gael 

wer at sdheyer ine eb ner 
fred mel area ot net abet 
wen & fr ee beeen eter 
aren oriett here utara et eter 
aa Fhe ee Sed ee & 
envt re eat aoe ae ae 
oe a a ee ee ee ee 

Re ue aero wf om tet at 
atnan® ine edt ft inten mar 
fier fe fier i wt 
tnt ee saad ere ober gir 
on ate fx yt ecteya 
ely an Wer fe ee 0 fee 

fare? eat ater oc it afore 
cone sar he ew er fan wt 
afcarat er fig? ot 2 oF eine 
+e owen wer fewridany ae 
oer mee fev pote mt a 
Pe ree free peters deer few 
sar are Genes wee ae Se 

     

inne fen ae Beer ot edo: 
fe A wee ene tase 

erie ate ar fur in few = 
fear pore sc tecrat get 
at tat fen ay et dew 
wears gal ates oat uel F 
serie eet tree daperey 
@2t ew FO ew el 
Vie ae tee ara 

fee nial efe-ete anit oe 
a werent ak Gareth fe 
Uonl Gad ae) ee aha ie 
faa ir 

Ae ee beh fre gt eee at 
rarted aevt ecg gr ae 
ot ant feta eer fort a ot 
foe fete at ayes not ee 

Fe winct fren @ acdtredt wt & 
Mireur fie ae eo atti 
et hy feo fe fee eoet ot 
erie ate ar eat fh 
Fee amet ining? ine are War ey 

abet eet et Gat tore fer eth eee 
Woe eters ot foo fer or ot 
me et Peet i ee 

Fe Ruaret F Hatews ferar & achat 
Bulges 3 Stent mits aren gH deat 
hr 9 ewe (ei eer: a 

moot & fe Gara die 

wre ober af eo mo 

  

ee ee 
after ote 8 fe Ae cree 

ree eft gay ie eG A ict, 
ee 

opto ex: 
it deen fer iat peat cece 

   

  

its sot exes, yp, eheg few 
eax fawn 
aoa brit teen? & Ques oteww 

ee en tem a arms wt aay se 
Sut if ee     

ear ee we fe yee ae 
esr eer fits ote nt ae 

wacker arse omar schemata   
  

he athe ator vere gears 
fee fety frst ae ang Ge @ 

Qar tex * fee roe 
fireietise ong anagt sat aa fer 
geo fee ait ak > abet ate 

vet atta sar Pasar” hu fee eater 

fam ores fhe cet fee ee gee 
oom ae ee Gat tral 2 

twa @ awe & few we dhe 
afta fae ot aoe ae feat 
What mag fen if te fw ¢ 
ah ines eet singe ocr few ot 
ser firsrerce) oreesearrat fleets nee 
fre Bear aft Reet ot that) 

or, inet geet ir 

fed ee Gee eet et with 
Opew & uwter & ie age 
eee wma Firat fit cir sieve 

et eoneyt fee ce be 
@ feta wefiene fore i Wiaee 

yo pee ere eee fire 
eye & fee fe sor fore eet 

Ae Sr ee ae eet ae ee 

eet afin tere here oon 
unet @ yore =, Gegetta fier de 
ant mon iy safes re 

teat fe ae ie ee 
we odhh utes ey aed fore 
on ete fee dt aw ee @ 

mnt eat ais one att 
amit eye © fre fe oat pir 
were! Atver gf ghey eee wey 
cx ine fp eens ene ee 
2, ree afer, or ye ee 
Pee eee fy tee ee et 
feel, oer? sot ems Ff 
wore fate) ure't ot ah 

ae Gwe ated tery 

Aer espns pr be oe ee 
yur an eee art wary 1 
fe fret ced gfawgr 
fe gt eet ar eriges ree fh 
Are osep fee poe weer 
Gow Whar fr fitaa: oerfeee finger far 
eri fer ow ic io mies 

Saley Bee AHS 
fanny o owe ier eee) 
weer giles fos fiche ue 
fer 8 par pees! here 
fata eet le ofira we Beeler 
anoihe Gre bo ere vert ie 

eare re phere fat fr ee fret 
fier mene Gare flee poet fier 
ey @ wfces or aries 
care ae or erat Of fet sot at 

    

  

/ {loteierieg kent of Bin Gao 

  

fe Gere afin omer amr 
ate oe tree agt inva @ ret 

et ahem feat, gfeere ant 

Peary ee eet dre ae 
a ire ope Be ot fet 
eye fey Ge foes ea 
ee ie eine fF Pane ei 
weetat ant at ae at ete 
Ce F WAR, WEAR, TA, 

fers eo ears serfag fare tg? 
fer fir ew eral arnt at Gare 
fedee soy A atite foster 

Sty Go Bent or ate et eect 
i foe ere feet 
drew & aretha poe ie at ee 
eX gt A ent ear ate aT 
ret at eect otene & oat tte 
fg ata sot far ge foe 
ong vergty fre fe ofgereat ae 

arvana aoe feo ureter 
doe attar freer otten fete hor 
gery wamity Gear Wise, wteeer Wha 
yas piers wee wee bur 
wily, cea flares arear florzat 

mente Sear, let re ee oe 

me fier, melibes Ber ie ee 
wae £02 evar, aos Geo fe 
inPs teers fen coer ioe, gate 
Bay ier, fee er Gra, peeve 

frat wast fete seat erewty {Fran 
Wet ae AE 

fee woes ae Bearers © 
wee fete tes arc em fezere oe 
fer dy wee ag} at oir art 
ray oie we eat bot 
Papeete ane frowe Grew nt ee Galt 
fote test carter are ere 
eatneh yi et doe ee 

      

  

  

= 2, are fie yore 

qawer fing ger? 2739 
quae yee raya 
atoms ayer Frey ufc 
hart sank cosine fire & So 

    aw i, he ate fecer ese 

Bret at aes A oes ee 

aes erage 2. 17 aay 

atts aay fo ufc 
ue sae ote fer yf 

  

     
      
    
      

    
    
    

      
      
      

      
      

        
    
      

    
       

ae ate Sow te oat 
amugt the ote airece 2 

afte da Gov ytet one 
fee 3 wae ee oer omat 

ae sete cfs a in 
oar 1 feat ae be be 
ae we es ae 

Uae Cato] 

a PY oats Aer yee gee 

Fite revit pecan arryr Peery far 
avg ora ew cee tho 
wer it aeor Arar gtr free 31 

oe ap few are at arfiene ae 
@ fier ir | 

   51 10 3038 
fexarst ¢ Gheaore See ante ot eave) 
hit ore iy tree & oF iy few kine 
Pope ooo het eh dew sues 
Grew beret fe 2 erin ene 
eon toca & a me 5) ee 
er eee dee oe free it heer 
ved aikar erie i    = 

| 
< ee [sme om pee en erter Ee we ] aalien oifs heer [Senter wer ewe evento ts] ba ihre et | 

  

Za0H's Hinges Alea fesufes 
aie. wee eeoes ybiife, inten oe, afieeer yal ono 

Ci: LET OOP ETO ORL CoRIeoe, i. : AADCYART TE 
Webuie: srw randhmansies_com, E-mail: secretarial wdcprandhnas com 

a 

mrtet sro mat ret | 
jor weet chao it weer ei 

went ewer) 

the rules for eniatment of contractors in GPWE 7000 dated! 
T.O8 2020. Appicanis are requevied to apety fer eniaiment afer 

Mm ane the teleward docu 

ff 
ang Etdcuph Eheee pulse On CHV weieite. Th appticante shall hue few Bu 

on 2 we) hee ae ee 

       

    

        

     

   

  

30 reer, 2020 & aM BE Raed we ear wees @ mcrae fect ecifiet  tere 

bay onind nom refundable processing lees of Fis 1.000% mn te tec 
Execute Engiéir, OP. Crema 

1 

  

3, Chaganh megs RPGS 

    
e, 

Sector-ti-D, Chandigarh. 
Tal-Gt TIT Oey 

   
ee ee 

  

re 
PEA GEOR. Bakes Kase 
Ce ee eee 

  

  

    

  

  

  

  

  

  

  

                

#   fet: 08.01.2000 

ped fee fey etki} Br 

en ere amas ae asiias | bein] goer ar] sen 

et eee ae pseu] reve] operas) ource| 2a rr] dasean 

i sala a feiey) reo] fees | roe) cer] ana 

Caen mea) erg] mae] eos] ceo] ane 

mm freer aye ea) eran] mse) mee) Ler] aise 

Brenfiwtt theer Git suet] sezer| waza | cesmar] iezar] nemar 

ae CHO gt ROPE Ng say Pin diate | ie ed | in A e 

Be: Geter watt Pat Osteen) Ss eter 33 Bnei ee 
Renita este afte effet er fe gu o) Guterr eeffimet eo ge wee wee 
Renta ft here wew.beeindia.com 3 www.nselndia.com = aut di 
fhoreiz www. shreyansgroup.com & Gurrtg ii 

Ghereths welt Site walter 

1 yen fee 
ont date lida =a 

sancti Bore   

ine 
nt fee) veto et ie tes et) 

o ito 
-. ew = 

pam) 95) 

  

Oe > Ques cere sad wet fhe fete ora dineor epee fgets: cons gui on ween ew 
Seria few womet fmegt faba scaler ee trie Oy erst eet et aw Bat alt 
Ate hori weebesina com Fo ere nadiediacos Sat dunt ict abet 

eee vatraraiel. com WT Quast Fi 

    

      

  

  

  

     

  
  

  

  

  

  

  

  

                    

    
  

aa feet ee = 
E iil cae 

SGkRE | Keeki) | MATHS | MeoED 

| eee Ff ge ne ast ao aver La 

2 | rer) et ihe EET Ear] ora wa 
ey i eS 

Sf go ewer ee et Fc EET) is ora Pere] 
Vet ey on aS oS? 
row 

a fo eee ee et ee 18 Lier {eS Lia 
free ry sot eres ope 
mee 

i | ae eet eee ee ee ie er 1S ee 

ced et ere hee oP eer ere 
Oe ipewiet eee Pae e 
ee 

fe | eee ee pe (S| (| 1b! ae 
tbe te ger 

iT [ere vw rie * = . 
Hai fir Pace ee a Hoe air Bit 
cnet cf on 

fe | at meer eee (io Pur 
lah (em err gir amined 
"1 
it ao 00 ooo, o- 

er ane oD oo amo 
or L. Shame sate sewtr er ae ee en ae ar ier see ewe wt Belt ow ier 2 

fare fern iw oct ere thre nae bet o> wien. cece 2 ere Ae? er Bee eres A 
prope fe wt feetine treetreni ote feeeeiee sr) Inpiter 1s 
Ci Pn nee dant hore cad coun) airman Sener et dae   pore 
2 Vn oes @ ti tte sate gece ene eet 
1 feat @ ay sce sete Ae eet at eee ete wert rat ea 
a v am yer ge dhe aries @ he piece pies & rere fiber ee a tae ee 
5 fat Grrct feat a tert fir am embed wht ef ers 
6 inet? free it heirs 

1. duet Beg? a wir cei? Ff egies sarifhe alae meine fee § eter 8 ee Qh fet eet 
Cl i @ ite ere ihe eer ek er & ew, fee dae ee ns ee 

tar Fase fron few uta aeat fraser or aes fee a ne fe eee ee ar, ee 
whew tera wht Br 

ater Get pe ot 

Sirter ore 
wren ete, deco ot tet?


